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WEEREAS, State=yide Enterprises, Ine., a Tennocpan
Corpatation, being she oWRer in fee simpla of Property xeown and
ldgntificd ae Tennamsms Valloy Authority Tracts Nos, ¥CR=d44 and
XCOR-3B7, few locared in the City of Chattanoogs, Hamilton County,
Tenteetee and more fully demeribed in Appendix A attached heratn, .
@xcepting and exeloding therefrom that bortion ef said pProparty
which has besn subdivided a5 Lhka Righlands: and,

WHEREAS, said Stane=wide Enterprises, Ing,, has petd-
Honed for 2oning of the PIoporty as followas Fop po2 zoning on
1,000 foot frontige on Lake Resore Drive, hoginning at the inreme
section of Lake Resore Terragce ang Turning fast on Laka Resors
Prive on the goueh side of Lake Resort Drive through to Lake Fp=
80Tt Torxace, ¢antaining Appaexinately 6.5 acrpa,; furthor, for ¢-2
2onifg on the FIORCCLY progently sécupied by the exigting Club ana
FeEtaurant, and alze on the pacperting being presently ocovpled Ly
:.-nl;e Shgre Maxina; that the remaining propertics would be zonad
R=2; and,

WHEREAS, numerous suzrourding rosident lamdounerz of tha
ares have voleed opposition em said petition for ze-zoning and
POSE & sericus obstasle to Favorable action being recaived sp said
patitisn; apd,

WHEREAS, resident lamdowners in the area are concerned
with the density of residential gnits on =aig propertiss of Stata-
Wide Enterprises, Iae,, ard the u2q thezeol now and in the future:
and,

WHEREAS, State-Wlde Enterprises, Inc. squks to give
Afsurances to and cauze tha relisnce therean by the pregapt land-
QWNers and sucdessive futups landowners, their hairs, executors,
adminlatratore, suceessors ind assigns te the end that the Oppe-
sition to the afewezaid Betition is withdrawn; and,

WHEREAS, State-Wide Enterpriz=es, Inc, zecoghizen that
obtaihing the re~zoning sought by its potition would ephance thy
value and benefit of the aforepaid Tracts which would conseityta
an appurtendnce to the land; and

NOW, THEREFQRE, State=Widae Enturprizas, Ine., for it
self, ite is=igna, auccmssors amd sucrasdios future ewhers of a11
or part of the property known as Tehnezoes Valley Authoricy Tracts
Noe. XCR=444 amd XCR=587 excepting and excluding tharafeom that
Rottion of said property which hag Eeen subdivided ne Lake Hlgh-
lands herewith covenants mpd agrees thot therg shall bo created
with the f£iling and recording of this instrumest g restrictive
SOvEnant on the use of the afsarpsais Tracts and ap aquitabla
tarvitude for the bonefit of the surrounding neighborhesd lands
which are identifisd 2y tg Genaral location and not hy way of
Testriction to enforcemgns by those several mames and addieszea
listed in Appendiy B attached herety, ae fwllows: *

rrepm HF j ¥
T
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That thore will not he congtruated, erected, establiched,
petmitied or maintained Upon the eaid Tracts dwelling unite,
Whether thay be apartments, condominiums, officienmise or ansh
other similey residencas which exeled 1n total 814 units, said
gan including all presane reeidences, or which would exesed 1734
bedroams, said sum #gain Lo inelude exifting bedroom units and,
far such purpesa, a1l efficiencies rhall be dsempd &s hayy pme hed-
Toom, unless rented or sold s havirg more than epe bedrocm, The
TeMdantial unity loemted ia liks Hirhlands Sutdivistion xmatl pat ke inpluded
in the total umits above Fravidnd for. ' & 7
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I Btata-Wide Enterprisoe, Ing,

i eeibgd above,
irAuthority Teaces NOS. XCR-g4
[;’ therefram thag Bortion of &g
- a8 Lake Highlande, and to bi

ef ra
Offica of Hamilee,
Teasonable

i
']| It ie the further

,',' THEREFORE, by this
]

Il Property which

! State=Nide
i of thir zestriceive eovenant

| #quity which
' nant,

I State-Wide Entorprizes, Tno.
|| from tha date ot

[f effect.
1
i

f TN WITNESE WHERECF,
| emypad tes Sorporata name to

CORDER'S MEMO
Legibitky of wriing, IYRING or prIATING ift thig
Abcumnt unsaystaclory when recehed,

' ETATE oP TENNESSEE 3
l, COUNTY OF HAMTLTON )

! edged themsgiver to be tha @
v Easpectively, of State-wWide E
| hargainar, and shax they as o
{48, exgcuted the foregoing in
@ contained, by gigning
| selves a% such offieers thare

,f? IN WITNESS WHEREOF,
| Hotazial Seal.
0

. !
‘-\1')6&%60?.2255 me 74 nmrl’.?éﬁ ms?f\l .‘

It ip By this instrumont che CXpresged lntantion of

has been subfivided ap Lake Highlanda,
¥ acknowledges apa gTANEE £4 each pwngr of neighboring lamds or to

i 4N Agaomiation Tepresenting such ownars far auch purpose, tha )
f right to enforon the Covanant contained hermin, :

I In the event the aforemshtiomed re-2¢ning iz

Siling ang rocarding this restrictive
jjand equivable servitudg, they

i efficere, on thix thg [ =_day of June,

to crgata a roairictive Eovenant amg

4 PENVEY an equibafle scrvitude which shall rum With Ehe land dag.
namely the BIOpRrty known as

Tennesse e valley

4 and NCR-587, SXeApLing and exeludin
id prevorty which has boon eubdivided
nd all succasaive futhre gwners whe in
BTEEL in said estate, fop 4 perigd qf
cording of this instrument wish the

N County, said perisd being meknewl-—

I time for sugh a Fovenant %o cantipue ppdap
i 811 the faety ana tiratimekancay, '

j

[ I expreszed intention ang agroement thap
this restrictive covenant and eguitable aervitude sre for the ban-
f: Biit af all lapd in thg neighborhesd and which would

be affsmtgd

ingtrumant, State-Wide Enterprisas,

"Ine., for iteelf apg all Suecesgors in interest e tigle an aaid
j TTactE, execepting apg excluding therefiom that portion of faid

Lazewlth

Enterprises, Img, acknowledges that n Lreacy -

will cause irrgparabls, inmedinka

damagus amount of whick shall be difffeult af exact deterniniation,
may ke by injunetive poldes whiel shall
i e curmlative and not i ligu of all other romedies at law or in

hay be available

to the heneficisrine of ehis cove-

nat granted
[12] manths
covenant
chall have no fucther force and

within a pericd of twelve

Statg~Wide Entmgprizes, Ime=. hag
be Eigned, by its duly authorized
ia7s, :

STATE=WIDE ENTERFRISES, INC.

f on thig tha day of June, 1975, bafore me perssnally
" appaared 0 5 i P L L FRY . I A - R i T
"with wham I amM peraons 1y agquainted. and wha upsn aak hewl=

! Wt as
= el 2mit M) rep o s A,
fiterprises " Inc., the w Thin nimx

ueh officers, being autherized ss to
by them-
Bsgomp

I have hereunte set my hand amd

: Céc_".%.*"!':.-.rmu

NRTARY FUBL !

it By

BORUTIY & Bpay
m:cls? R Heh
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TRACT NO, 2LR=-444
=Lt shR=A44

A traet of lapg iying im the Thirg Civil pistries
of Familtgn Conunty, Stase af Tennesaee, on i north shorpe
of Chickamauga Lake, approsimately 3/4 mila GA%t of Chigha-,
mavge am, apg mers Farticulerly deseribag a8 follots:

|

!

)

!

i

Deyinning at ps—wy Honument 4~ (Coprdinakes; !

bras 2c08L: £ 2,026,104 tionce 5. age g prloinat feot, I

Phasing US-TVA Kopumane 4-13 Wt v 1037 feor, o g peint in I

the 585, 44-fgar coniour on the zhors of Chickamauga Lajmp: J

thenee with the gE5e-sq foot contour as it Meandere in o

General wastarly direceisn io g ERINT On the vest shors of ’

an inlet of thp Aike: tignos, leaving the contour, &, g7

D@‘ Y. 112 fomy, bassing US~TVA Norumant 4-14 EM (Coar- !

dindtee: g, 241,674; E. 2,225, 808) iy the GI0=Fomt pon-

Eour mt 33 fomt gpg US=TVA HMonunent 4-15 BM in the &80-fagt 1

Sontour ot 111§ feet, to 3 paint ip the GBS, 44-foge eontour

on_tha sast shoxe of an inlet of the laka: thence with eha ]

of the inlet and thence along the wesr Bhore of the inlet
in a genoral Bolcher ly divection es 5 Eeint: themes, leay~
ing the contour, 8, 77" gor Yo, 335 feet, passing US-1vA
Honument 4-15 m {Coardinates, w, 261,584; E, 2,234,288)
in the 690-fest eentour at 37 feet, o US-TUN Marumons
4=L17; thence N, 200 24t Voo 402 foot eo Us-TyRn MoHument
£-20 in the southgast line of the right of wqy far a pro=
pFosed ¥oad; thenee N. 610 571 M., 60 foet to survey stagpion
26 F 21,01 in the Furvayed conter lines of thg Propooad
ToAg: thence with the Jumveved gonter line af the proposgd
road . 28" 16" E., 138.52 feet to the P, 0. mf a 22 degrec
curve €o the right at Survey station 25 o 57.60: thence with
the exrve in a horthessrerly direction 140,67 faest wo the
P. T, of the cugve st SUrVay stEtion 256 o 99,43; thoreq N
50% 18" K., 10,40 fect ta tho P. @, af a 12 degran curve
to the lact a Furvey station 26 f 06.83; thapes with tha
Surve in a portheastecly direction 231,44 faet to the b, o,
ol the cugye ad Survel stetion 20 4 9B.27; thenme 40 250
V., 165.04 feet to the k. €. of 4 15 degrae curve to the
righs a4 Suriey Station 32 f €3.321; theneg wlth the surve
in a neztheely diracriog 171.79 feet tn the B, 1. of the
Curve at survey statisp 34 7 #5.09; thenoe N, 200 54° H,,
217.30 feet to the P. 0. of 5 18 degree qurve to the inft
A% Bu¥vey station 36 ¢ S2.417 theneg with the CUTVE in A
northerly firectisn 109,33 fey bo tha P, T, of the furye
AL survgy etationm 37 ¥ 6L.76: them=s M, Do &g¢ Na, B0.74
feeqr t& the B, &, of 3 12 degree Curve #m the right at
Surtoy station 44 # 12.50; theneg with the curve in a
geteral eastorly direction 1144, 17 feet to the P. 4, of tha
CUIVR 3t Survey skavien S5 ¥ 7%.87: thengp 5, a0 g0 E.,
100.33 fent o the F, C, of 0 57 degroe eurvg oo the 1nft
8t furioy Etotiem G # 77.00: themed with tha curvg in a
bénora), northeasterly direction 330,01 foet to the P, T, of
tha eupvo ag Survey station 60 # 06.01; thence, laaving the e
Surveyvod esnter line of the propotod read, N. Spe° pgt g,
72 fget, pasuing US-TUA ienument 4=21 in tho necthepst 1ime
of tho right af way for vhe Broposed rond at 50 fept, to
CE=TVA Manumept 4-22; thenee &, 210 g4 E. 1033 frot to thy
roint ef Leginning, Exeept therofrem 0,47 agke, mora o
less, boipg tho Kirklin Comztery lesasted wiehin Lhe bound=
ariss of the lang hermin decoribod, the said 0,47 ascrg
keirg nozg partlculasly dezeribed as followe: Teyinging

RECORDER'S MEMO
Lepibilite of wnitng, tyang ar pnming In this
A nsAtEaetory when received,
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4t a petg) Mirkor gt she NOSE 2aZtorly epenpp of + =
Lery trace Erom wiiian DE=Tva .'snnumnnt.y-f—z in the bgﬁnﬁf?ﬁ
ef the ismd hegeip deseribog hoagg APPRGRinLely g, gge

E. Bt 2 dictangs af Appraxinately 779 Fouy Ehenes wigky ’
the bsungary pr the semetary trant aleny ehe following L
Bearings and dizrancss: S0 55% 360 W, U108 fack o a motl o et
markor, i, 360 o+ Woo 172 foat ea g metal markes, N, sgt

29% B ouls feoe to 4 mgsq) marker, and B, ipe pg0 E. 71

font to Lhe Point pf begimning fap tha exempuion.

1

TRACT 30, HCR=587
et ALH=SRT

land Iying iy whg Third Qivil Diesriee of Hamil-

ton Cospey, State af Tennessce, o the ReIth side af Chicji=
amagga Lakp, dpproximately 147 mile Cast of Chickanavaa Dam,
the 2aid lapa being comprized of twe separaee parenls amg
heing more Particularly deseribeg a5 fallemps;

PARCEL Mo, ]

Beginning at US-T'\ Renument 4e3p (Coordinaees ;
N. 281,°%08; £ 2,233,866] in the bowngary of she Unitpd
States of Ameries's 1and g= & COXner to the lanmd PreViously
Céhveyed in fco By the Tepnessce Valley Autheriey in the
name of the United Stages of America under she designatien
of Trast No. ¥CR=444: thenge 17, #as 21 W, A3D feg: to &
PRInt in the Survoyed gemter ling of & _proposad wead loga-
tion: thence wish g BErveyad center ling of che Propozad
xead Isecatien y, 17t 35" E., 34,4 faee to A tangane Foint
of & 3 degroe CUIVe to the left; thapce with the curve ap
it cumves g the Lefe in a norrheastesly dizeceian ibil.e
ot ko a wanGent point of the SUIVC; thense . G° 55t E,,
133.8 foor gm 4 82ngens pedrt af a 19 degres curve te the
right: Ehenes with the curve s i EBIVEL to the right in
A noriheasierly dizection 450,1 Iest to g Polat in the syp-
veyad tonter line of a Ereviously propesad cozd loeation
and in the boynfazy of ghe VLitgd Stites of Amofice's landg;
thohee with the Dnisea Stacca of Americe's bourdary line
and the surveyed eepser Llire pof the praviously proposed
Toad logatien 5, 8¢ gal W., 645.7 Leet tam tinoent poing
of a 10 degrec gurve to the zight: thenca with tho curve as
it qurves {o she Tight in 2 southerly dimeceisn 109.4 Zges
o a tangent point of the evrve; thesea 5, 2p° - L
27,3 fent o g tangont point mf a 15 degree curve tn the .
left; thenga wish the ¢urve am it cugves to the lgfe in a .
southerly divgorien 1718 feet to B tangone Foint af the
Burva; thenmee 5, 4° 250 E., 165.0 foet tg a Largént puing
of a4 22 degron eurve %@ the right: thomen with the curve ag
it Eurves ©o tho right in g southwesterly dirpeeien 2015
BBt 0 A wancent Point of the CUIVEr thenze #, KO% gt Y,
1GE.4 feret 2m 2 tangont point of g5 32 ABGTOn SUTVe to the
lofx; thenee with tho curve as te ourucg Lo the left ipm a
southiostarly gireerion 140.F foet to & tangen: peint of
the gurve; thonep 5. pgo 16! W, 136.6 foot mn a poLak;
thenee, leaving tha Canter lime of the previcusly proposad
road lacation, 5, §1° g3r Rer 60 foon to the phint of
beginning, and eontmining 13.0 acres, more or lase,

——— e

T e

————e

BARCEL %o, 2
Reyinning at (Us—myn Monumens 4-22 (Compdinates:
L. 263,570; &, #;235,576) in thp boundary of the Mnited
States of Rmerica's land at @ <ornor of the lamds provieualy
fanvayed in fee by tho Teanamsee Valley Authariey jn she
Rart of the United Stages oo Areriga vndey phe designation

wf Tracts e, XCA-48 Al ¥th=d44; thenen with the Lpited ‘ s
States of Amegiga'sn boundary liza 5, sz Q&' ¥,, 72 Eoct, -
Pasging US-TVA Monumant 4-31 at 2T foor, &s peink Iin tha { h TJ -
g
= . : .
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Mrvayed conter Yine of o PECVicusly preponed read loca-
tion;: thenge yith the suvvoyed center linp of the previongly
Proposed road lecacien an a 37 degron eurve am ip Curves go
the wight in a goteral southvesterly dirserian 328,80 feat
to & tangent point of the Curve; thence N, 3be ap+ Y., 23,0
fect to & poine in tha survayed gepier 1ine of a nowly pro-
pased rond lacakion; thepsc leaving the Uniesg Staten pf
Mmeziea's boundary iine and with the conter line of the
newly proposed rand location on an g degrae curve to the
left in g nartheasterly dizection 276,56 fage 4o a point in
the bBoundary of tho uniced States of Americs's fands thehee
With the Unitag States of America's botndasy Live, 1¢aving
the ¢enbnr ling af sha newly prepased road Iogation, 5. 31°
' B, 43 feet to the point of Baginndng, ang Gotitaining
0.55 acre, mave o leas,

The lang described abeve az comprising twe sEpa=
Fate parcgls contaits a total ef 13,55 meres, more or lags.

The pesitions of cornors and directions sf lines
are refeired to ehe Ternessec Coorditate System, The
boundary markers desigrated "CS-VA Momument® are toncrete
Moruments capped by hrsnze tablets ifprinted with the

given numbesrs.

P
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APFPENDIX

;

{MC. and Mrs, Rienara C. White
;4182 Genn Starn moad

' Chattanonga. Tennogasg

Mz and Mrs. Robert Maddus
I 106 Gilmore Lmpe
' Chattannaga, Tennessom

Y. ahd Mre. Lawrenee Fettex
- 4708 Riduecrazk mona
- Chattanmoga, TeHnesses

CMr. and Mre, Gary Mchoogle
*A627 Lake Maripg

' Ehhttanmga, Tennessem
CMr. and Mrs. David McLein
! 1629 Lake Mar{ing

t Chattanooga, Tennesssp

H

‘IME. and Heg, Pranciz Croaw
1831 Lake Marina
‘Chatisnopes, Tennessoee

'm.-. ard Mre, Vietor Gordon
. 5700 Queen Mary Lame
iChattanoogs, Tennessge

'Mr. and Mrz. Thomas Lemang
‘5702 Quesn Ans Leng
-Phattancoga, Tennosspe

‘M. and pes. Georgn Cramt
"ABI0 Waodland Cirelp
‘Chetuanonga, TolNneEzses

M: and Mrs. Durwpad Higgins
4171 Gann Store Roag
iGhactanooga, Tenneszee

Mr. and Mes.
4738 North Fovese Road !
Chattansaga, Tannesaee

ST and Mre, Pupegs

4711 Nexth Forest Rand
Chattanooga, Tennessas

Qﬁmw Hise
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Mr. and jes. Brynn Arrisen
4802 Waodland Cirglae
Ehattanauga, Tennegges

M. and Mes. Pdward Fareman
173580 Lakowosg Cirels
Chattanoogs, Tenneszee

Mr. and Mes, Jemes Tatyum
4181 Gann $tore Boad
Chattanongn, Tennessen

Mr. and Mrs, bayid Bvarsz
5672 Orayshore Lane
Chattanooga,  Tennaeges

Mr. and Mre. R o, Rirkaey
5818 Northahome Drive
Chattanosgs, Tennaszap

Mr. and Mra. wor), Hamilten
5834 Nozthehorae Drive
Chattanesga, Tenngsses

Dz. and Mrs, John Dur fay
5818 Worth Paxk Rsad
Chattanooga, Tenmessee

Mr. and Mra.
4734 Nortk Pavest Raad
Chattinosga, Tenmeszges

Mr. and Mes. Brpesh {Jezey &
4710

Chattaneoga, Tanngszas

¥xr. and Mes. Silvasy (Kenheth §
5604 ¢olg Spring. Road
Chattanoaga, TenegEee

Tate (B111 3 Linda)

CaEYPETE

WEAZ 8 m T

Bt TRy P ERaM
I
STATE gF TFNHESSEE

R e g

Bilger (Dan & Jean)

!
.
1
|
:
|
l
;
|
i
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i

Boxth Forest Noad Sheila) .
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Prapared by: :

D't’.'nlhqhag. Saundmra & Stiumnm fe :;:t;;::ixlsmnut

Buite 130 Carvituds pesorded

6201 Fowers Farry Heoad in Bock 2765, Eage

Atlanta, Ceargia 30339 73, Hamiltew County,
racorda.

AMENDMENT TC RESTRICTIVE COVENANT AND
EQUITARLE SERVITIRE

This Amencmant To Kestrictive Covenant and Esguitable
Servitude iz pade thisx 10th day of Jampary, 1963 by STATE-WIDE
ENTERFRISES, INC.*, & Tenneases corparatisn (haveinaftar rafersad

to as PStace-Fide");
WITNESSETH THAT:

WHEREAS, State=Wided declared and filed for recspd that
Restzictiva Covensnt and Deuitable Sarvituda on June 16, 1975
(herainafter referrad tn a3 the "Covenant”) which was recorded in
Boaok 2245, Page 220 in the Office of the Regizter of Hamilton
County, Tewnasgiee and subaeguently refiled in Book 2265, Bage 73
of amid Dffice; and

WOEREAS, The Covenaot restriets the conatruetion of dwelling
unitn on the real property described im the Covenant (hereinafesr
referred to aa the "Rectricted Property”) te a maximum of 332
total units apd & paximm of 1,738 bedzoome; mnd

WHEREAS, State-Wide* haa subsequently convayed Ly warranty
desd the real property described in Exhibit "A," attached haratn
and bereby Pade i part herscf, and Lakeahors Asmociates, Ltd., a
Georgia limited parinership having First Equitiex Associates-5 aa
its =ole general partoer (hereinafter refsrred to an
"ramociates’), is the current owour of said real property
dascribed in Exhibie "A, " having a total of LE6 dwelling units
with 246 bedrooms located theresn: and

WHEREAS, Stete-Wide has subsequaztly com‘a!ed Ly warTmty
daed ths real praparty descpibed ia Exhibit "B," attached hateto
and karsby mide & part hereof, and Lakeshors Investorz Limited II,
a Tennegsoe limited partoarabip having State-Wide as its scle
generk]l parther (hereinafter referred to as "Inovestors II7), ia
the current cwper of said rwal property described in Dxdubic "3,
baving & total af 70 dvalling uiits with 108 bedrooms losated

thebeon; and

WHERERE, State-Wide Las subaequettfly cooveyed by wattaoty
deed the Teal property described in Exhibit "C," atzached hereto
and heteby nade s part hereof, and Lakeshore [pvestors Limited
II7, A Tennemses 1imited partneyahip having State-Wide mn ins ssle
ganera) pariner (harsinnfear refarred to az YInveatorn IIIY), im
the current owner of said ranl property deacribed in Exhibit *o,*
having & toral of 121 dwelling units with 216 bedroems ocated
theraan, Aod apptosimately fix (B) acres of wodeveleoped land zoped
fer 132 unitas contaiming 264 bedrooms: and

WHEREAS, State-Wide haz subsequently conveywd additional
pertiony of Tha Reatricted Propsziy, and upen duch pottion: of
Reatricted Property cartadn condominium developmants Jnewo as the
Lakephoze Tillas I, Baymhere villaa, and Harbarpolnt Villes I, II
and III heve besn conatructed, =ueh condeminium developments
having 10 dwelling unitz with 37 bedrocma, 6 dwelling umits with
22 bedrooms, 24 dwelllng unita witk 52 bedrooma, 25 dwellipg units
vith 5l becdrooms snd 10 dwelling unita with 20 bedrogms located

therson, respactively: and
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.

ran to execute atd deliver thin
tablishing the number of dwalling
propetty described above that hae
nipg Restricted Propacty” (the

icted Proparty” being hersinafter definsd am that
a (Fovenant hn”
"c

WEEREAS, State=Wide deasd
Amendment Zor the purpose of &4
yndts which may be built en The
baen copveyed and on the "Remai

*Remaining RestT
portion of tha RAmsrricted Prgperty described in th

and except (1) Ty preperty dapczibed on Sxhibits "A," “B* and
hureto, that property compriming the Lakeghore, Bayshore or
garhorpoins Villas condominium devalopments and that property
which has besn pubdivided ma Laké HighlLancis):

MOW, THEREFORE, for and in consideration of good and valuable

consideration and for zhe purpdst her¢inabove meationed,
Eiata-Wide does hereby agres, ackpovladie and gonaent 4 the

following:

1, There may be 112 upite with 132 bedrogme locATéd on
Teact L of the real propezty degccined o fxhibit "A" attached
hereto and 54 unirts with 5} bedrooms located on Tract 2 of the
real property described on Exhibit "A" aptached harets,

54 units with 54 bDedroots locared on Tract
bed on Exhibit "BY attached hereto
locatad on Tract @ of the real

HES getacheed herato.

2. Thare may be
1 of =he ywal peeperty desacri
and 24 unita with 54 bedroons
proparty demczibed on Exhibin

oo mope thanm 253 unita with 480 bedronna

3. There may be
rty dmscgibed on Bxhibie ac® atached

located on the Teal prope

harato.
4. Thera pay ba no moIe chan 10 dwelling ynitx with 37
bedzaons, § dwelling unite wirth 22 Pedsooma, 24 dwelling unlTe
with 52 bedrooms, 25 dwellimg wnits wvitk 51 bedrocms dnd 10
dumlling unita vith 20 hadrooms located on thode portions of the
Featricted Property currently camprising the eopdomizntam
devnlopments of Lalkeshora Yillas I. Bayshore Villax, Harkorpolat
willas I, Harborpolst villas 11 and Hazlorpoint Villas I,
respactively.
5. There may be mo more than 262 dumlling units with T22
badepoma located on the Pasadning Restoicted Propectys howevar,
upoh the writien sgroement of the oumee{a) of the Remaioing
Reatricted Proparty to reduce the sunbey of units iyl bedroomd
that may be constructed thareon, additional duelliag units and
bedrooma, nat to excasd the amount of The reduction on the
Bammining Reatricted Property, mAy be constructed ou thav real
property described om Exhibits Pt andsop "AT attached hereto.
11 be tesmed te smend the Covonant And
d resording pestricrive FOVenRntE
ard shall gun with title to
other prapartiss.

6. This Amandment sha
shall craate upon itz fillag ao
on the use of the sforennid propartics
+he Repaining Restyicted Fropurty aad tha such




IN WITNESS WHEREDF, State-
ba aigmed and semlad, ag of tha

STATE-WIDE ENTERPRISES, INC,
A Tennesner Jorparation

By Lﬁﬂhﬂ.‘ M&L‘ %
Jamea R. Chambarlain, .

Presidant
[Corporate Seal)
Conmenterd and agrasd ta:

LAKESHORE ASSOCIATES, LID.
& Cecrgis Lipdted Fartneprship

By: First Equities Assccintas~5
Genarpl Partoer

By: L Jﬂ-ﬂ'ﬂ

Gaperxl Fartrney

LAXESRORE INVESTORS LIMITED I
A Ternessen Limited Partoszahip

By: State=Wide Emtarprises, Ioe,h
Geteral Partner

By: v%ﬁ%%
amen R. mrlain, Jr.

Preaident
LAKESHCRE INVESTORS LINITEDL Iif
A Tennenseo Limited Parcnership

By: Stata-Wlde Entezpriwes, Ine.”
{Hpezal Fartnar

By: MQM#L_‘L‘;Q
Janys B. Chamberliafp, J:

Frenident

*ACTing in ita own behalfl and as Debbor in possassion under
proceedings under Chapter 11 of the U.5. Bankruptey Court, Casa

No. 1=-82-00B62, Eastern Diatrist of Tenneszes

w2882 651

Wide han caused this insteumant o
day and year firat sbove written,
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STATE QF GEORGIA
COUNTY OF EVLTON

tn thiy ﬂ:gt duy of Jamary, 1083, appesred Junes R,
Chatibariadn, Jr., with whem I am pocaonally aequainted, and whe
upon oath aclmowledged himpelf to bg Bresident af State-Wide
Fotarprises, fnc., and thar he as such affizay of State-Wide
Entetprises, Inc,, being autherized to do i0, axecutad the
Ioragoing instrument for the purpeses theraln contalned, by

Eigning the name of such corporation by himwalf am President
theregs,

IN WITNESS WHERFDE, I have herwunte mee =y hand and notarial
eal,

L LMy

NCGTARY FUBLIG ”

My Cemmizsion Explres:

‘va LMo ranvs My {3, 1088

EIAIE OF GEORGIA
COUNTY OF EULTON

On this ﬂﬁi day of Jamuary, 1583, appeared Albart L. Scott,
Jr,, with whem | am perdenally sequainted, amd who upen onth
acknavledged hinnelf o be gensral partner of First Equities
Asncciates-2, 1 Georgls getiesal partnarship being the =ole general
bartoer of Lakeshore Amsocistes, Ltd., a Georgia Limited
partnership, amd that ha ax such ganaral partnar af the Canaral
Partier of Lakeshors Assgointes, Ltd., Being suthorized ta do 10,
axecuted the foregoing imatriment for tha plitpegas therein
contained, by signing the oame of =uch pezinerabdp by himsslf as &
general Dactner of the GCaneval EBarimar therenf,

—————— e ——

]

TH WITHESS WHEREOE, I have hereunto sef sy hand and notarial

LGk

NOTARY PUBLIC
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STATE OF GEORGIA
COUNTY OF EULTON

Om this _3_[,!; day of Jamuary, 198), apptared Jamgs R.
Chambarlain, Jr., with whom I am Pirdonally acguainted, and who
upan sath sckmouledged himself to be President of STara-Wide
Ecterprises, Inc., the sole guneral parther of Laveshors Imvestors .
Limited I, & Tenowmses limited partuaship, snd that he a8 gosh
efficer of tha qeneal parthar of Lakeshora Inveators Linmited II,
Baing authorized to do o, execyrted the foreqeing inmtrument for
the purpozes theteln contained, by siming the nampe of mugh
pﬁutm;-s!ﬁp by himeslf as Prasident of such ganeral partmar
[.}n.0-1 44

IN WITNESS WOERESE, I have hareugto set oy hanid pnd natarisl
seal.

ey

FUTARY FUBLIC
My Comminaion a’fﬁm Efa_..
LEw
Moy Puche GETS L 13, 1506 L2y, Yoy
Loyt F L ‘ i
T el F
e ':‘q’m'hlm&‘:l‘“
STATE OF GEORGIA ‘ i
COUNTY OF EULTON
Ou thin 3 day of Jamuary, 1983, appeared James R. .
Chanbaxlain, Jr., with vhom I am persenslly acquaioted, and whe ;

upen oath sckoowledged himself to be Fremident of State-Wids
Enterprissx, Inc., the mole general partmer of Lekeshors Itvestors
Limitad III, a fenneasee limited partnarship and that he ag mosh
officer of the general partner of Lakeshore investors Limited III,
baing authorirzed to do so, exscuzsd the foregoing lnstrumant for
the purpokas therein contsjned, by aigning the name of such .
partnership by hinsslf sz President of sueh general partaey
thereal,

IN HWITNESS WEEREOE, I have hersunte sat my hand and ootarimd .

saal. ot ‘

.‘,'i:‘;’.it.'.,,% Sy

\ 'm‘a"y ‘;.
et

L NOTARY TUBLIOY "'51 ?5’;‘::'5" ;

My Gommdsaion Elpill‘::.: r d.-_( ﬂ o-};
" wﬂh‘iﬂ-wﬂ‘“ﬂ'?‘ﬂ :;- 186 }\"L:.f i
iy o : ,‘"{‘ I w.&”é

A
. 3
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EXUIBRIT "A™
PHASE T

TRACT ONE {1): Being & part of TVA Tract No. NCR-444, dencribed
in follaws:

To locate the point of beginning, commence at U TVA Morument £-15
RN in the 590 £4or contour on the shore of Chickamauga Lake, and
tun thence North A7 degress 07 minuces Cast, 150 fest £ the b
polnt of beginning of tha harein describad tract of land: themce .
fron sald true point of baginning, North 27 dagress 47 minutea
Weat, 239.48 fest:; thence North 30 degrees 32 minutes East, 522.02
fest to &k polnt in the ssuthern line of Lake Resort TeyTace (a
fifzy foot right-of-way): thence along the sputhern line of Lake
Remort Tarrace, Sauth 67 degrees 156 mipwces Bast, 18 fmet =0 the
beginning of a curve to the lafr tharein: Tthence sastwardly, with
and along said furve to the left in the southetn Line af Lake
Resort Tercace, i distance of £3.29 feef: thence leaving Lake
Kesort Terrace, South 59 degrees 38 minutes Weat, 24.97 fear;
thenee Sauth 30 degres= 12 minutes West, 154.5 feet; thence Bouth
05 degretd 02 minutes West, 129 fuoet: thance South 37 degress 58 .
mARitks East, 167 feet; thence Souch 84 degrees 58 minutes Eaat, .
127 feat; thence Morth 45 degrees 07 minutes East, 83 feat; thance
North 24 degrese 02 minutes East, 185 feet: thensté North B5
degraes O8 mimtcey Fast, 65.91 feet; thanse Sauth 21 degrees 28
minuter Enzt, 1JI.13 feer; thancm Seuth 33 degrees 32 minuses
West, 245 fext; thenee Noreh A5 deqrees 53 mimates Sast, 195,56

feet; thence North 59 degreea 08 minutes Easr, 259.45 fweC; thance f
Seuth 5 degress 02 mirutes Weat, 116.50 fest to 2 paint in the
line running from TVA Momimant 4=15 RM to ‘TVA Ponument d=14 RM:
thence with said line, Ssuth 87 deqrees 02 minutes West, 792.27
feet to tha true point of beginning, sald tract zentsininmg 4,37 }
acres more or less; all as par plat of murvey of Glemn F. Gatlin,
Tenoeszsa Regimtarsd Surveyor He. 402, ravissd January )3, 19831,

IRACT TWO (7): Deing a part of TVA Tract No. XCR-444, and
seribed as follows:

Beginning mt the point of fnterwection of the southemstern line of
Lako Reaort Terrace [ =ixty foot xight-0f-way) and the
northeastern line of Lakesbore Lodge Cizele (4 Fifty Foot
right-af-vay); thence mlong the scutheastern line of Lake Resart
Terrace, North 29 degreecd 12 minutes Eawt, 52.57 feat to & point;
thence South 63 degqrees 42 minuted East, 283,64 fest to s poink; [l
thence South 35 degres= 00 mipures East, 267.58 fmet to A polnt;
theaew South 46 degrees 41 minutes West, 292,36 feet to & poist in
the necthern right-of-way of Lakeshore Lodge Cirele; thence with
said right=of-way, North 48 deorsst Ol minutes Wapt, 125.71 fest
to the beginning of a curve To the right; thance aleng mald curve,
325.B7 Feat to 1 point, gaid cutve having & radiom of 555.79 fest;
thence North 15 deqrees 0l minoted Waat, 192,32 feat to tha point
of baginning, maid trect containing 3.4 acres more or leme; all an
per plat of survey af Glann F. Gatlin, Tennesses Reglstersd
Eurvoyor Yo, 402, revissd Japuary 13, 1983,
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PHASE 11

IRACT ONE (1), PHASE II: PBeing a part of TVA Tract No. XCR-444,
described as follews:

To locate the paint of beginning, commence st the paint of
interasction of the asuthmaptern lime gf Lake Rmaort Tarrace
(mixty foot right-of-way) with the northeasteézn line of Lakeshors
Ledoe Cirele (fifty fagt right-zf-vay); thenee along =zald
tight-af-way line of Lake Regort Tarzace, North 29% 32° East «
52.97 feet to the true point &f beginning; thense, froam tha true
point of beginhing, along =aid right-of-way, Narth 23% 13' Emat -
40.06 feat to a point on the southweazsrn liwe af Like Hishklsned
Subdiviaioh; thence, leaving zaid cight-of-vay and along the
aputhwestern line of Lake Highlands Subdivision, South 61Y 42'
East - 381,38 fewr; thance along zaid ssuthuestern line of Lake
Highlanda Subdivizion, South J8° 42' Eame = 2850 Fesl: thanca
Socuth B7° 18' West = 131,04 feet; thence Seuth 43° 58' East -
292.96 fast te n paipt; thence South 53° 25' Eamt - 137,46 fewt to
a point in the northwescarn right-of-way line of Lakezhore Lodge
Circle; thence along said right-of=way, South 41°% 29° West - 1377
feet to the beginning of a4 cuzve to the right; thence alopg said
curve 169.06 fest to & point, said curve having & radius af 210,58
femt: thence Scuth B7* 29" Weat = 170,23 fest to a point, eaid
point begloning & curve to the right: thance aleong aaid curve
103,98 feat Tc & point, =add serve having a rading of 133.88 feet;
thenca North 487 01" Wewt = 178.19 fasf; thenee leawing seid ]
right-of-uny line, Nopth 46° 41' Baat - 292,38 feet; thence Nopch
35° 01 Wemt = 267.98 feet: thence North 53° 42' West = J831.64
Lwmt to the point of beginning, said trace containing 3.05 acres
mate or logs; all as per survey of Glenn F. Gatlin, Telfiecsse
Registeted Surveyor No. 402, revised January 13, 1983, 1

TRACT THO {2}, SHASE TI: Belng a part of TUA Yract No, MCh-a44,
described a3 follows:

To locate the point of baginning, commence ok the paint of
intersecrion of the smitheastern line af Lake Resort Terrace "'
(baing m sixty foot right of way st thia peint) with the

saythweztern line of Laleeshore Ludge Circle (8 Zifty foot

right=of=-way): run thenee Along sajd right-of-wiy of Lake Regort

Terrace, South 27° 34' wWest = 254.44 fest to & point; thence Marth

617 03' Weat « 5,0 feal TO a polnt on maid right-sf-vay (being &

fifty foat Tight-of-way ar this peint); thonee South 25° 02' West |

alang said right-of-vay, 26.65 feer To & point, being the true '
point of Madinning; thence from 2aid true paint of beginning, and ] -
along gaid right-of-vay, South 26° 02' Weat = GA.41 feet; thence,
lesving safd right-of-way, South 54° 25' fant = 50.90 feat; thence
South §0° 58' Emst = 150 fowt; thence Sputh 20° 53° Zast = 130
feet; thence North 85" OB' East - §3.51 fest; thence Scuth 23% 28°
East = 132.11 faeT to & point; thence South 33° 32' - West 245
fovt; thence MNepth 85° 53' Emat - 185,56 faet; thence Nerth 55°
DA’ Esxat « 258.45 fmer; thance Morth 32° 41" East = 157.20 fest ta
& point in the meuthuesrery line of Lakeshere Lodye Circle; thence
northvestwardly aleng 2 curve to the right in the line of aaid
Lakeshore Lodge Cirele, having a radius of 183,88 feex, 27,51
Loal: thence Nopth 487 QL' Wame = 22.R] fest; thence, laaving zaid
1ine, South 32° 41° Wemt - 145,83 fuet; thonce North 437 02° Weat
~ 161.25 fmet; thence Moreh 40° 12' Esat = 47,84 feat: thence
Narth B5° 11" Wazt - 240.21 fest: thence Mapeh 239 28° Weat -
142.87 feat; thance North 43% 28' West « 137 fast; thence Nerth
377 5B' Heat -~ 60,52 fomt to the point of beginning, sald tract
containing 2.11 acred more or lesa; all as par survey af Glemm F.
Gatlin, Tenneagsee, Registered Surveyar Ne. 402, ravised ary
13, 1982, = 2
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EXRIBIT "c*

LARZSHORE 111 ‘ "

Lend 1pine {n the Third Clvil DEstrigt of lamilton Cousty, Skutg af
. Teanesize, on the nosth shore af Ehickummga ke, anprogisately
. 1/2 wile eare of Chickemuuga Doz, snd mere PArti fularly deogribed
AR Tollyuis

. Begianicg ac & point (Qoordimates: N. 262,002 B. 2,233,501) in
the eester lne af Lakeztore Drive and in the mundary af the United o
States of insrloa'z lund; thepce 5, BER 23' E., 351 feat, passing 2 o o
metol cacker ot 60 feet, 1o 0 trekal murket in the surveyed genter e
Mae for 2 pruvlously prepased rood leocation, which 13 the Yaunaary
1in& bytvien the londs Previsusly conveyed In for by the Tennmssaee
Yulley Authority in the Mme of the Unite) Stabes of Aserien pndop
ERe degitationg of tracts XCH-hhh and XEN-50T, at wurvey siacion
25 + 037 thunte vith the Loundyry lise Letyesn Eragks fCH-hLY upd
XCR-50T amd vith the aurveyed center Mine of the rood loewtion
F. 289 16* E., 5.9 Fwet tm the P, £, of & 22-degree corve to the
FiGHE &t curvay feotion £5 + 57.6; thence vitll the surve in &
nertheastarly direction 140.8 fest to the P, . of the curve at &
survey atacion 26 + 98,4y thensc ¥, 568 15' B, A0B.h feet 1o 1he i
F. C. ol 3 #0-degrer curve to the Left ot purvey teytion 28 + 05.8;
theeee with the eurve ip 3 northencterly diraction 291.5 fovk (o
the P, T. of the fwcve ob survey statden 7 » 28.3; thence b, 09 i
25" U., 165.0 [zet to & metal warker; thenee, leavlng the surveyss a

+ eohter ling ond cthe boundary Line Becuesn trusts XEN=hhk ard Xeh-507,
M. B5® all' B, 040 fern o o metel macker (Cosrdsnutes: N, 202,63G:
E. 2,234,328) in ehe zenter 1ina of an exisking rend: thamee with the
center llne ef the existing rosd af it curves ks the right in on
tusterly directlon uround the morth end or the Lakeshore Marimn Desk
Inlat approximutsly 100 feee £g p Tainz La the cenber of o Jutiction
vith en pld voad; thenee vith the tenter llme of Wi eld roud ag it .
meandera in o southerly dirvetioa approrimicely 11h0 feet Lo o wmatud
murhir 14 the bounbary off the Unitgd Stakes of Amsrica’s londs mhenge
vich the United Stutes af Amsrien's Ybundary Line, loaving tle old
rozd 5. 5% op¢ Wy 108 fesc; possing US=TVA Honunent =15 fi4 in the
690-foot eemteur at 108 fact, to o point o e 685, Wh-touy contour .
BR the t0it shore of the Likezhore Maring Deck Xnler: thence with '
the G05.4i=foot contour as it mesnders up the {nlet in g northerly
direction to the morth wnd af the inlst and thence Bloag Che vese
shore of the inlet in o goneral southerly direction ta ¢ palnt:
tlence, leaving the eontour 5. 77° 02' ., 0% feut, pazaing
US=TVA Henumont Le3B RM {Crardinates: N, 261,%9%; E. 2,236,288) in
the 690-Tear tontour ar T Teat, to US=TVL Hatument )<17; Ehenpe
W 20% &b ., hol et to US=TVA onument he2D; thense N. 8G°
AL I, 439 Teet to o paint in the center Line of [akeshore Irive;
thence vith the eencer lime of Lakeahore Drive in northtuslurly ’ !
dirretion appraxlastely 125 feet to the point af Buginning, and
contuiriog 124 neres, more or legy,

The positienz of enrnerc amd directiong of lines are refor e 3 Che
Tenacssse Conrditate System. The contsuy elevacien §y buuad aw M3L
Datud ma eatodliched Uy U GSERCS Soublueust e Supplumeest.coy

A Juptment ar 1934, '

mn My BoR0 o+ 2N

RECORDEHS MEMO A
Legihilty of witag. g o um.a.ﬁ;‘;n:
dorumant ubsatstactaty wned Reeked
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