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BY -LAWS
oF
THE OCOEE PLACE CONDOMINIUMS ASSOCTIATION, INC.

Article T
General

Section 1. Applicability. These By-Laws provide for the
gself-government of The Ocoee Place Condominiums Association in
accordance with the Charter of Incorpeoration for The Owoee Place
Condominiums Association, Ine., and the Master Deed for
Horizontal Property Regime of The Ocoee Place Condominitiuns
recorded in the Register’zs OFffive for Bradley County, Tennessee.

Section 2. Name. The name of the corporation is The Ocoee
Place Condominiums Association, Ime. (“Association”).

Sgection 3. Membership. As provided in the Tennesgsee
Horizontal Property Act (Tenn. Code Ann. Section 66-27-101, et
seq.) (hereinafter called the “Act”), an owner of a unit ghall
automatically become a mewmber of the Association upon taking
title to the unit and shall remain a member for the entire period
of ownership. As may be more fully provided below, the spouse of
a2 member may exercise the powers and privileges of the member.

If title to a unit is held by more than one person, the
membership shall be shared in the game proportion as the title,
but there shall be only one (1) membership and omne (1) vote per
unit. Membership does not include persons who hold an interest
merely as security for the performance of an obligation, and the
giving of a security imterest shall not terminate the owner’s
membership. Membership shall be part of the title to the
property and shall be transferred automatically with the title,
whether mentioned or not.

Hection 4. Voting, Each unit shall be entitled to one (1)
vote which may be cast in accordance with the terms herein. 2
vote may be cast by the owner, the owner’s spouse, or by a lawful
proxy, as provided below, and shall be allocated as provided in
the Master Deed. When more than one person owns a unlt, the vote
for such unit shall be exercised as they betwsen or among
themselves determine, but in no event shall more than one (1)
vote be cast with respect to any unit. In the event of
disagreement among such persons and an attenmpt by two or more of
them to cast such vote or votes, such personsz shall mot be
recognized and such vote or votes ghall not be counted. The
Board may prohibit any owner from voting, either in persom or by
proxy, or being elected to the Board of Directors if such owner
lg shown om the books or management accounts of the Aszociation
to be mors than sixty (60) days delinguemt in any payment due the
Agsociation or under suspension for the infraction of any
provision of the Master Deed, these By-Laws, or any rule.

Section 5. Majority. As used in these By-Laws, the term
*majority” shall mean those voltes, owners, or other group as the
context may indicate totaling more than fifty (50%) percent of
the total number of eligible wvotes, owners, or other groups.

i
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Unless otherwise specifically stated, the words “majority vote”
shall mean more than fifty (50%) percent of the eligible votes
cast in perscn or by proxy. Unless otherwlse provided in the
Master Deed, Charter, or these By-Laws, all decisionsg shall be by
majority vote.

Section 6. DPurpose. The Agsociation shall have the
responsibility of adminmistering the Condomimiums, establighing
the means and methods of collecting the contributions to the
common expenses, arranging for the management of the
Condominiuma, and performing all of the other acts that may be
required to be performed by the Agsociation and by the Act and by
the Magter Deed. BAnd unless either the Ack, the Master Deed, or
the laws of Tennegsee specifically regquire the same be performed
by the vote of the Association, the general administration of the
foregoing responsibilities shall be performed by the Board of
Directors, as iz more particularly zet forth below.

Article II
Definitions

Unlezz the context otherwise requires, the termg az usged in
these By-Laws, the Master Deed, and the Charter, shall be defined
in the Act (ICA 66-27-101 et zeq.). In addition to the terms set
out in the Tennessee law, the following terms shall have the
meanings ascribed to them below as used im the Master Deed, these
By-Liawe, or in the Charter, The following definitiong are
cumulative of those set forth in the Tenneasee law:

Section 1. Act shall mean the Tennepsee Horizomtal Property
Act (Tenn. Code Ann. Section 66-27-101, et zeq.).

Section 2. Assggiation shall mean The Ocoss Place
Condominiums Association, Ine., and its successors, a Tennessgee
non-profit membership corporation formed for the purpose of
exercising the powers of the Association under the Master Deed,
the Charter, the By-Laws and the Act, and the Tennessee General
Corporation Act (or the Limited Liability Act).

Hection 3. Board of Directorsz or Board shall mean the Board
of Directors of the Association, the members of which zhall be
appeointed and elected from time to time ag provided in the Master
Deed, the Charter, the By-Lawse, and the Act. The Board of
Directors shall be the governing body ¢f the Asscciation.

Bection 4. By-Laws shall mean these By-Lawz of The Ocoee
Place Condominiums Association, Inc., as they now exist or may be
amended.

Section 5. Charter of Incorporation shall mean the Charter
of Incorporation of the Association asg it now exists or az may be
amended.

Section 6. Commen elements or common areas shall mean that
ares and property submitted to be part of the Condominiums but
not intended for individual ownership and use as further defined
in the Mazter Deed.

2 ' BK 1204 FE 902
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Section 7. Condominiumg shall mean all of that property
submitted to the Act, az degeribed in the Master Deed orx

gsubgsequently acquired adjacent properties.

Section 8. Eligible votes shall mean those votes available
to be cast under the Master Deed, the By-Laws, the Act, or
Tennegzee GEeneral Corporation Ack.

SBection 9. Master Deed shall mean the dead recording the
Condominiume property of the horizontal property regime.

Section 10. Mortgage shall refer to any mortgage, deed to
gacure debt, deed of trust, or other transfer or conveyance for
the purpose of securing the performance of an obligation,
including, but not limited to, a transfer or convevance for such

purpose of fee titla.

Section 1l. Officer shall mean those individualz who are
elacted by the EBoard {0 gerve as President, Vice President,
Secretary, or Treasurer, or such cother subordinate offices as the
Board may determine necessary.

Beoation 12. Owner, go-owner or member zhall mean the record
title holder of a unit within the Condominiums, but shall not
mean a mortgage holder.

Section 13. Pergon shall mean an individual, corporation,
firm, association, partnership, or other legal entity.

Section 14. PElan or plat shall mean the plan conszisting of
a degceription and survey map of the surface of the land within
the Condominiums project, and may show the diagrammatic floor
plans of the unit or units, and the relative location of the unit
with regard to the entire land area.

Section 15. Iuit, apartment, dwellipg or residence shall
mean that portion of the Condominiums intended for individual
ownership and use, as [urther dezoribed in the Master Deed.

All other terms shall have their natural meaning or the
meanings given in the Master Deed, the Act or the Tennesges
- Horigzontal Property Regime Law.

Article IIT
Meetings of Members

Section 1. Annval Meetings. The regular annual meatings of
the members shall be held within the first fifteen (15) days of
the month of in each year on a day and at an hour
the Board sets. Meetings shall be at a convenient and suitable
Place which the Board shall set.

Hection 2. gEpecial Meetings. Special meetings of the
members for any purpose may be called at any time by the
President, the Secretary, or Treasurer, and shall be called by
the request of any two or more members of the Board of Directors

3 BK 1206 PE 903
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or upon written request of the member who have a right to vote
one-third (1/3) of the total membership vote.

Bection 3. Notice of Meetdings. It shall be the duty of the
Sacretary to mail or to cause to be delivered to the unit owners
a notice of each annual or gpecial meeting of the Association at
leagt twenty-one (21) days prior to each annual meeting and at
least seven (7) days prior to each special meeting. The notice
shall state the purpose of any special meeting, as well as the
time and place where the meeting is to be held. Notices shall be
delivered perxrsonally or mailed to each owner of record at his
unit; Lif any owner wishesg notice to be given at an address other
than hig unit, the owner shall designate by notice in writing to
the Secretary such other address. The mailing or delivering of a
notice of meeting in the manner provided in this Section shall be
considered zervice of nntiqa.

Section 4. Waiver of Notice. Waiver of motice of meeting
of the owners zhall he deemed the equivalent of proper notice.
Any owneér may, in writing, walve notice of any meeting of the
owners, either before or after such meeting. Attendance at a
meeting by an owner, whether in person or by proxy, shall be
deemed waiver by such owner of notice of the time, date, and
place thereof unlesgs such owner specifically objects to lack of
proper notice at the time the meeting iz called to order.
Attendance at a special meeting shall also be deemed waiver of
notice of all business transacted thereat unless objection to
lack of notice is raised before the business, of which proper
notice was not given, is put to a vote.

Section 5. Quorum. The presence of a majority of the
owners entitled to wote, in persgon or by proxy, shall congtitute
a4 guorum.

Section 6. Adjournment. Any meeting of the owners may be
» adjourned from time to time by vote of the owners holding the
majority of the votes represented at such meeting, regardless of
whether a quorum is present. Any business which could be
trangacted properly at the original session of the meeting may be
trangsacted at an adjourned seszion, and no additional notice of
suah adjourned sesgsion shall be required.

Section 7. PEroxy. Any member entitled to vote may do so by
written proxy duly executed by the member getting forth the
meeting at which the proxy is valid. To be valid, a proxy must
be filed with the Secretary prior te the opening of the meeting
for which it iz to be used and must be dated. No proxy shall be
revocable except by written notice delivered to the Asgociation.
A proxy shall be automatically revoked if the member who hagz
given such proxy is in attendance at a meeting.

Section 8. Conduct of Business. Roberts Rules of Order
{(latest edition) shall govern the conduct of the meeting, when

not in conflict with the Master Deed, these By-Laws, the Charkter,
or any ruling made by the person pregiding over the meeting.

Bl 1206 PG 204
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Artiele IV
Board of Directors

A. Compogition and Selection.

Section 1. Composition. The affairs of the Association
shall be governed by a Board of Directors. The Board shall be
composged of three (3) directors. The directors shall be owners
of units or gpousea of such owners; provided, however, no owner

x and his or her spouse may serve on the Board at the same time.
Directors shall reside in the Condominiums.

Section 2. Term of Office. The initial terme of the
directors shall be staggered omn a ome (1), two (2), and three (3)
year bagis. One (1) director shall be elected for ome (1) year,
one (1) director shall be elected for two (2) years, and one (1)
director shall be elected for three (3) years at the first annual
meeting of the Association following the termination of the right
of Declarant to appoint and remove directors as set forth in the
Master Deed. After the initial term of each director, directorsg
shall be elected for three (3) yvear terms or until their
successcors are elected.

Section 3. Removal of Members of the Board of Directors.
At any regular or special meeting of the Aessociation duly called,
any one or more of the members of the Board of Directors may be
removed, with or without cause, by a majority of the total
Agsociation vote and a successor may then and there be elected to
£ill the vacancy thus created. Any director whose removal has
been proposed by the members shall be given at least ten (L0)
days’ notice of the calling of the meeting and the purpose
thereof and zhall be given an opportunity to be heard at the
meeting. Additionally, any member of the Board of Directors who
has been absent without an excusge from three (3) consecutive
Board meetings may be removed from the Beoard by an affirmative
vote of the other two Board members. The moving Ffrom the
Condominiums with the intent to permanently re-eatablish a new
address ghall likewize remove said pergon as a Director if that
be the case.

Section 4. Vacancies. Vacancies in the Board of Directors
cauged by any reason, including the addition of a new director or
directoxs, but excluding the removal of a director by vote of the
Agsociation, shall be filed by an affirmative vote of the
remaining directors at any meeting of the Board of Directors.

The successor so elected ghall hold office for the remainder of
the tert of the member bheing replaced.

Sectilon 5. Compensation. Directors shall not be
compensated for servicea as such unless and to the extent the
compensation is aunthorized by the members. Directors may be
reimbursed for the expenses incurred in carrying out their duties
ag directors upon approval of such expenses by the Board of
Directors. Nothing herein shall prohibit a director from
antering into a contract and beéeing compensated for services or
supplies furnished to the Associatlon in a capacity other than as
director; provided that the director’s interest iz known and the

BK 12046 PG 905
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contract is approved by a majority of the Board of Directors,
excluding the director with whom the contract is made.

Section 6. Nomipatiomn. Nomination for election to the
Board shall be made by a Nominating Committee whieh shall consist
of three (3) members appointed by the Pregident to serve from the
cloge of one annual meeting to the close of the succeading annual
meeting. The Nominating Committee shall be announced at the
annual meeting. The Nominating Committee may nominate any number
of qualified individuals, but mo less than the number of
directors to be elected. The nominations shall be made at least
twenty-one (21} days prior to the annual meeting, and a brief
statement about the qualifications of each individual ao
nominated ghall be included with the notice of the annual
meeting. Nominations shall also be allowed from the flooxr at the
meeting. Failure to comply with this Section zhall in no way
invalidate the e¢lection of directors who were not nominated in
accordance with the provigions lereof.

Section 7. Elegtions. Directors to be elected by the
membexrg shall be elected, from among those nominated, by a vote
of those persons present, in person or by proxy, at the annual or
other meeting, a quorum being present. Those persong receiving
the most votegz shall be elected te the number of positions to be
filled.

B. Meetings.

Section 8. Organizational Meeting., The first meeting of a
newly elected Board shall be held within thirty (30) days of
election at such time and place ag may be determined by the
directors.

» Section 9. Regular Meetinga. Redgular meetings of the Board
of Directors may be held at such time and place as shall be

determined from time to time by the Board, but such meetings
ghall be held at least once every three (3) months. The newly
elected Board shall meet within ten (10) days after each annual
meeting of members.

Section 10. Special Meetings. Special meetings of the
Board of Directors may be called by the President on three (3)

days' notice to each director given by mail, in person or by
telephone, which notice ghall state the time, place, afd purposze
of the meeting. Special meetings of the Beard of Directorsz shall
be called by the Vice President, Secretary or Treasurer in like
mannetr and on like notice on the written regquest of at least two

{(2) directors.

Section 11l. Waivexr of Notice. Any director may, at any
Eime, in writing, waive notice of any meeting of the Board of
Directors, and such waiver shall be deemed egquivalent to the
giving of such notice. Attendance by a director at any meeting
of the Board of Directors =shall also constitute a waiver of
notice by him of the time and place of guch meeting., If all
diregtors are present at any meeting of the Board of Directors,
no notice ghall be required and any businessz may be transacted at

a2uch meeting-
Bl 1206 PG 206
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Section 12. Conduct Maeti . The President shall
preside over all meetings of the Board of Directors, and the
Searetary shall keep a minute book recording therein all
regolutions adopted by the Board of Directors and a record of all
tranzactions and proceedings occurring at such meetinge. Roberts
Rulez of Orxder (latest edition) shall govern the conduct of the
meetings of the Board of Directors when mot in comflict with the

* Act, the Master Deed, and the Charter, these By-Laws, or any
ruling made by the person presiding over the meeting. A majority
of directors shall constitute a quorum for the transaction of
business. A decision of the Board of Directors shall be by a
majority of those directors present at a duly called meeting.

The Presgident may vote.

Bection 13. Action Without a Meeting. Any action by the
Board of Directors required or permitted to be taken at any
meeting may be taken without a meeting if all of the members of
the Board of Directors shall individually or collectively consent
in writing to such action. 8Such written consent or congentsg
shall be filed with the minutes of the Board of Directors.

C. Powers and Duties,

Section 14. Powers and Duties. The Board of Directors
shall manage the affairs of the Association and shall have all
the powers and duties necessary for the administration of the
Condominiums and may deo all such acts and things as are not by
the Mazter Deed, Charter, or these By-Laws directed to be done
and exercised exclusively by the members. The Board shall have
the power to adopt such rules and regulations as it deems
necessary and appropriate and to impose sanctions for viclations
thereof, including, without limitation, monetary fines. In
addition to the duties imposed by these By-Laws ox by any
regolution of the Asscociation that may hereafter be adopted, the
Board of Directors shall have the power to and be respongible
for, the following, in way of explapnation, but not limitation:

(a) preparation and adoption of an annual budget, in
which tliere shall be establighed the contribution of sach owner
to the common expenses:;

(b) making assessments to defray the common expenges,
establisghing the means and methods of collecting such
aszgegsments, and establishing the period of the installment
payments of the annual assessment (Unless otherwise determined by
the Board of Directors, the annual asgessment againgt the
proportibnate share of the common expeunses shall be payable in
equal monthly installments, each such instaliment to be due and
payable in advance on the first day of each month for gaid
month. )} ;

(¢) providing for the operation, care, upkeep, and
maintenance az provided in the Master Deed and theasne By-Lawg;

(d) deszignating, hiring, and dismissing the personnel
necessary for the maintenance, operation, repair, and replacement
of the Association, its property, and the areas of the

7 condeminium for which the Association is responsible and, where

7 Bk 1206 FG 907
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appropriate, providing for the compemsation of such personnel and
for the purchase of equipment, supplies, and material to be usad
by such personmel in the performance of their duties:

(e} collecting the asgessments, depositing the proceeds
thereof in a bank deposgitory which it shall approve, and uging
the proceeds to administer the Association;

(£) making and amending rules and regulations;

(g) opening of bank accounts on hehalf of the
Aggociation and desigmating the signatories required, and there
ghall be not less than two authorized signatories on any bank
account;

(h) making or contracting for the making of repairs,
additions, and improvements to, or alterations of the COmmon
elementz in accordance with the other provisions of the Master
Deed and these By-Lawsa, after damage or destruction by fire or
other casualty:

(i) enforcing by legal means the provisiong of the
Master Deed, these By-Laws, and the rules and regulations adopted
by it, and bringing any proceedings which may be instituted on
behalf of or against the owners concerning the Agsociation:

(j) obtaining and carrying insurance against cagsualtiesg
and liabilities, as provided in the Master Deed, and paying the
premium cost thereof;

(k) paying the costs of all services rendered to the
Asgociation or its members and not chargeable to ownersg; and

(1) keeping books with detailed accountsz of the
recelpts and expenditures affecting the Association and its
administration, specifying the maintenance and repair expenses
and any other expenseg incurred. The gaid books and vouchers
acerediting the entries thereupomn shall be available for
examination by the owners and mortgagees, their duly authorized
agents, accountants, or attorneys, during general buginess hours
on working days at the times and in a manner that shall be sget
and announced by the Board of Directors for the general knowledge
of the owners. All books and records shall be kept in accordance
with generally accepted accounting practices. -

Section 15. Manadgement Agent. The Association may, but
shall not be reguired to, hire a professional management agent or
agents, at a compensation established by the Board, to perform
such duties and servicez as the Board of Directors shall
authorize. Moreover, any management contract shall contain a
termination c¢lause permitting termination for cauge upon no more
than thirty (30) days written notice; provided, however, mno
contract shall be for more than one (1) year, and, provided,
further, any contract entered by the Association during the time
that Declarant has the right to appoint and remove directors
shall be terminable by the Association upon ninety (90) days’
written notice to the manager after the members have the right to
elect directors. If a manager or agemt is hired, the following

8 B 12406 PG 908
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management standards of performance will be followed unless the
Board, by resolution, determines otherwise:

(a) the accrual method or any method congistent with
acceptable accounting principles shall be employed;

(b) two or more persons shall be regponsible for
handling cash to maintain adequate financial control procadures;

{(¢) cash accounts of the Aszociation zhall not be
commingled with any other accounts;

(d) no remuneration shall be accepted by the managing
agent from vendors, independent contractors or others providing
goods or services to the Association whether in the form of
commizsions, finder's feeg, service fessg, prizes, gifts, or
otherwise; any thing of value received shall benefit the
Aszoclation;

(e) any financial or other interest which the managing
agent may have in any firm providing goods or services to the
Association shall be disclosed promptly to the Board of
Directors; and

(f) a quarterly financial report shall be prepared for
the Assgociation containing:

{i) an Income Statement raflecting all income and
expenge activity for the preceding quarter;

(ii) an Account Activity Statement reflecting all
receipt and disbursement activity for the preceding quarter;

(1ii) an Account Status Report reflecting the
status of all accounts in an “actual” versus “projected” (budgat)
format;

(iv) a Balance Sheet reflecting the financial
condition of the Association on an unaudited basis;

(v) a Budget Report reflecting any actual or
pending obligations which are in excezg of budgeted amounts by an
amount exceeding the operating reserves or ten (10%) percent of a
major budget category (as distinct from a specific lin€ item in
an expanded chart of accounts); and

{vi) a Delinqueney Report listing all owners who
have been delinguent during the preceding quarter in paying the
monthly installments or condominium assessments and who remain
delinguent at the time of the report, and describing the status
of any action to collect such installmentz which remain
delinguent. A momthly installment of the condominium aszessment
ghall be considered to be delinquemt on the tenth (10%) day of
each month.

Section 16. Borrowing, The Board of Directors shall have
the power to borrow money for the purpose of repair or
restoration of common areag and facilities without the approval

? BK 1206 PG 909
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of the members of the Association; provided, however, the Board
ghall obtain membership approval in the same manner as for
special assessments zet forth hereinafter, in the event the
proposed boxrowing is for the purpose of modifying, improving, or
adding amenities to the Condominiums and the total amount of sueh
borrowing exceeds or would exceed Ten Thousand ($10,000.00)
Dollars outstanding debt at any one time.

P. Committees.

Section 17. Nomipating Committee. TIn accordance with
Section 6 of this Article, there shall bhe a Nominating Committes
composed of three (3) members appointed in the manner and to
perform the functions as specified in zaid Section &.

Section 18. Axchitegtural Ztandards. The Board may
establish an Architectural Standards Committee for the purpose of
establishing and maintaining architectural standards on
Condominium property as hereinafter provided. 8o long as the
Declarant is the owner of the real egtate, the Board may not
create an Architectural Standards Committee that would conflict

with the Declarant.

Section 12. Covenants Committee. The Board of Directors
may appoint a Covenants Committee cdonsisting of at least three
(3) and no more than five (5) members. Acting in accordance with
the provisions of the Master Deed, these By-Laws, and resolutions
the Board may adopt, the Covenants Committee if created by the
Board shall ba the hearing tribunal of the Aszsociation.

Section 20. BServige on Committees. Unless otherwise
provided in these By-Laws or in the resolution anthorizing a
particular committee, the membersg of the committee shall be
appointed by the Pregident and shall serve at pleasure of the
Pregident. Any committee member may be removed with or without
caude at any time and with or without a successor being named.

Section 21. Other Committees. Thera shall be such octher
commuittees as the Board shall determine with the powers and
duties that the Board shall authorize.

E. Degeclarant Rights.

section 22. Board Appointed by Declarant. Notwithstanding
anything to the contrary herein, this Article IV, Sectiong 1

through 9, inclusive, shall not apply so long as the Declarant
retains the right to appoint and remove directors, ag provided in
the Master Deed. The activities of the Board during the period
of Declarant control shall be governed by the Master Deed and the
Act, ‘

Article V
Qfficers

Sectiom 1. Designation. The primary officers of the
Amrgociation shall be a President and a Secreatary. They =hall
both be from the Hoard of Directors and eleated by the Board of

10
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Directors. The Board of Directors may appoint any other
subordinate officers agz it may consider necesgary. Such
subordinate officers are not required to be members of the Board
of Directors. However, no person may hold more than one (1)
office ag an officer.

Section 2. Election of Officeras. The officers of the
Asgociation shall be alected annually by the Board of Directors
at the first meeting of the Board following each annual meeting
of the members and shall hold office at the pleasure of the Beoard
of Directors and until a sudcessor is eleacted,

Section 3. Removal of Officers. Upon the affirmative vote

of a majority of the members of the Board of Directorg, any
officer may be removed, either with or without causge, and a
successor may be elected. If the officer to be removed iz a
member of the Board of Directorsg, he shall not vote in such
removal proceedings.

SBection 4. Presidepnt., The Praesident shall be the chief
exectitive officer of the Association and shall preside at all
meetings of the members and of the Board of Directors. The
FPreaident shall have all general powersz and duties which are
incident to the office of the president under Tennessee law,
ineluding, but not limited to, the power to appoint committees
from among the members from time to time as he may in his
digoretion decide is appropriate to assigt im the conduct of the
affairs of the Association.

Section 5. Vice President. The Vice Presgident, if any,
shall act in the President’'s absence and when so acting shall
have all the powers, duties and responsibilities of the
Prezident.

Section &. Secretary. The Secretary shall keep the minutes
of all meetings of the members and of the Board of Directors and
shall have ¢harge of zsuch books and papers as the Board of
Directors may direct, and shall, in general, perform all duties
incident to the office of the secretary of a corporation
organized under Tennessgee law.

Section 7. Treagurer, The Treasurer zhall have the
responeibility for the Agsociation’s funds and securities and
shall be responsible for keeping full and accurate finmmeial
records and books of account showing all receipts and
disbursements, for preparing. all recuired financial statements
and tax ‘returng, and for the deposit of all monies and other
valuable effects in the name of the Association or the managing
agent in such depositories as may from time to time be designated
by the Board of Directoxs. The Treasurer shall be responsible
for the preparation of the budge as provided below.

" Section 8. Agreements, Contracts, Deeds, Leages, Etc. All

agreements, contracts, deeds, trust deeds, leases, promissory
noteg, bills of sale, and all other instruments of the
Association shall be executed by at least two (2) officers or by
such other person or persong as may be designated by resolution
of the Board of Directora. '

11
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Articla VI

Agsociation Respongibilities
Section 1. Liability and Indemnification of Qfficers and

Directors. The Association shall indemnify every officer and
director against any and all expensges, including counsel feeg,
reagonably incurred by or imposed upon such officer or director
in connection with any action, suit, or other proceeding
(including settlement of any such action, suit, or proceeding, if
approved by the then Board of Directorsz) to which he may be made
a party by reason of being or having been an officer or diraector,
whether or not such person is an officer or director at the time
such expenses are incurred. The officers and directors ghall not
be liable for any mistake ¢f judgment, negligent or otherwise,
except for their own individual willful misfeasance or
malfeasance. The officers and directors shall have no personal
liability with respect to any contract or other commitment made
by them, in good faith, on behalf of the Aszsgociation (except to
the extent that such cfficers or directors may alsc be members of
the Agsgociation), and the Asgsociation shall indemnify and forever
hold each such officer and director free and harmless against any
and all liability to others on account of any sguch contract or
c¢ommitment:. Any right to indemnification provided for herein
gshall not bhe exclusive of any other rights to which any officer

* or director, or former officer or director, may be entitled. The
Agsociation shall, as a common expense, maintain adequate general
liability and, if obhtainable, officers’ and directors’ liability
ingurance to fund this obligation, and the insurance =zhall be
written as provided in Section 2 of thiz Article.

Section 2. Insurance. The Aszociation shall obtain and
maintain at all times, as a common expense, insurance ag reguired
herein, including a casualty insurance policy or policies
affording fire and extended coverage for and in an amount
consonant with the full replacement cost of all structures within
the Condominium and a liability insurance policy or policies in
amounts not less than Five Hundred Thousand ($500,000.00) Dollars
for imijury, including death, to a single person; One Million
($1,000,000.00) Dollars per injury ox injuries, including death,
arising out of a single occurrence; and Fifty Thousand
($50,000.00}) Dollars property damage, covering the Association,
the Board of Directorsg, officers, and all agents and efiployvees of
the Asgsgociation, and all unit owners and other persons entitled
to oecoupy any unit or other portionm of the Condominium proparty.

All such insurance coverage shall be written in the name of
the Aggociation ag trustee for iteelf, each of the ownersg, and
the mortgagees of owners, if any. It shall be the duty of the
Board of Directore at least annually to conduct an insurance
review to determine if the policy in force ig adequate to meet
the needs of the Assgociation. Such regponsibility may be
berformed, and shall be deemed reasonably performed, by the Board
requesting the Association’s insurance agemt to verify that the
insurance policles in existence meet the needg of the
Aggociation. B8uch insurance shall run to the benefit of the
As=zoclation, the regpective unit owners, and their raspective
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* mortgagees, a2 their interests may appear. Improvements and
betterments made by the individual unit owners shall be excluded
from this required coverage. The policies may contain reasonable
deductibles, and the amount thereof shall be added to the face
amount of the peolicies in determining the amount of coverage.

(a) The Board of Directors shall utilize every
reasonable effort te secture policies that will provide the
following:

(i) that the insurer waives its rights of
subrogation of any c¢laims against directors, officers, the
managing agent, the individual owners, and their respective
houngehold members;

(i1} that the policies cannot be canceled,
invalidated, or suspended on account of the conduct of any owner,
director, office, or employee of the Association or the managing
agent without a prior demand in writing delivered to the
Asgociation and to all mortgagees of units to cure the dafect and
the allowance of a reasonable time thereafter within which the
defect may be cured;

{iii) that any “no other insurance” clause
contained in the Asgociation’s policy shall expressly exclude
individual unit owners’ policies from itz operation;

(iv) that the policies may not be jeopardized,
canceled, or substantially modified without at least thirty (30)
days’ prior notice in writing to the Board of Directors and all
mortgagees of units; and

(v) an agreed value endorsement and an inflation
guard sndorsgement.

(b) All policies of insurance shall be written with a
company licensed to do business in the State of Tennessee and
holding a rating of XI or better in the Financial Category as
established by A. M. Best Company, Inc., if available, or, if not
available, the best rating savailable. The company shall provide
insurance certificates to each owner and each mortgagee.

(¢) In no event shall the insurance coverage obtained
and maintained by the Association hereunder be brought—into
contribution with insurance purchased by individual unit owners
or their mortgageeas.

Each unit owner shall notify the Beard of Directors of
all gtructural improvements made by the unit owner to the unit.

The Board may reguire that any unit owner who obtaing
an individual insurance policy covering any portion of the
Condominium, other than lmprovements and betterments made by such
owner at his expense, and personal property belonging to such
owner, file a copy of guch individual policy or policies with the
Board of Directors within thirty (30) days after the purchase of
such insurance. If a copy is filed with the Board, such owner

13
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shall promptly motify, in writing, the Board of Directors in the
event such policy is canteled.

(d) In addition to the insurance required hereinabove,
the Board ghall obtain ag a common expense:

(i) worker’s compengation insurance if and to the
extent necesgsgary to meet the requirements of law;

(ii) publiec liability and officers’ and directorz’
liability ingurance in such amounts as the Board may determine.
Such insurance shall contain a c¢ross liability endorsement:

(iii) fidelity bonde covering officers, directors,
employees, and other persomns who handle or are responsible for
handling Asscciation fundz. Such bonde shall be in an amount
egual to three (3) months’ operating expenses plus the reserve on
hand as of the beginning of the fiscal vear and shall comtain
wailvers of any defense based upon the exclusion of persons
serving without compensation; and

(iv} such other insurance as the Board of
Directors may determine to be necessary.

(2) Ingurance carried by the Association as a common
expenge shall include all condominiums located on the original
unimproved plat of the 5.%4-Acre tract and any ¢ondominiums to be
congtructed in the future on any adjacent properties. The
Asgociation shall not include public liability insurance for
individual ownera for liabilities arising within the units.
Nothing contained herein gives any owner or other party a
priority over any rights of first mortgagees as te the
digtribution of insurance proceeds.

Section 3. Repair and Reconstruction. In the svent of
damage to or destruction of a whole or more than two-thirds (2/3)
of a building within the Condominium as a result of fire or other
casualty, unless the owner(s) of all affected units and members
holding at least eighty (80%) percent of the total vote of the
Agsociation elect not to proceed with the reconsgtruction and
repair of the structure, the Board of Directors or its duly
authorized agent shall arrange for and supervise the prompt
repair and restoration of the structure in accordance with the
criginal plats and plans. TIn the event of damage to of
destruction of two-thirds (2/3) or lese of a building within the
Condominium, the Board of Directors or its duly authorized agent
shall arrange for and supervise the prompt repair and restoration
of the structure in accordance with the briginal platsz and plans.

The procedure for repair and reconstruction shall be:

(a) Cost Estimates, Immediately after a fire or other
casualty causing damage to the Condominium, the Association shall
obtain reliable and detailed egtimates of the cost of repairing
and restoring the structures (including any damaged unit) to a
condition as good as that existing before such casualty. Such
coete may also include professional fees and premiums for such
bonds as the Board of Directors determines to be necesgary.

14 BK 1206 PG 914



A8/14/2087 BB:11 4236147650 REALTY EXECUTIVES PAGE 28/28

R 1209 PG 1090

(b) Bource and Allocation of Proceeds. If the procacds
of insurance are not sufficient to defray the said estimated
cogsts of reconstruction aud repair, as determined by the Board of
Directors, oxr if at any time during the reconstruction and repair
or upon completion of reconstruction and repair the funds for the
payment of the costs thereof are ingufficient, assessments shall
be made against all of the unit owners. If after repair and
racongtruction is completed there is a surplus of fundg, s=such
funds shall be common funds of the Association to be used as
directed by the Board of Directors.

(¢) Plans and Spegifications. Any such reconstruation
or repair shall be substantially in accordance with the rlans and

specifications under which the Condominium was originally
constructed.

(d) Encroachments. Encroachments upon or in favor of
unitg which may be created ag a result of such reconstruction or
repair shall not constitute a claim or basis for any proceeding
or action by the unit owner upon whose property such encroachment
exists, provided that such reconstruction wasg substantially in
acc¢ordance with the architectural plans under which the
Condeminium was originally congtructed. Such encroachments shall
be allowed to continue in existence for so long as the
reconatructad building shall stand.

(e} Congtruction Fund. The net proceeds of the
insurance collected on account of a casualty and the funds
collected by the Association from assessments against unit owners
on account of such casualty shall congtitute a construction fund
which shall be disbursed in payment of the cost of reconstruction
and repair in the manner set forth in this Section.

(£) Method of Disbursement. 'The construction fund
shall be paid by the Association in appropriate progress payments
to such contractor(s), supplier(s), and personnel performing the
work or supplying materials or services for the repair and
recongtruction of the buildings as are designated by the Board of
Directors,

(g) Insurance Dedugtibles. Any amounts deductible
under policy shall be congidered maintenance expense and if so,

shall be paid by the person or perscns who would be responsible
for guch repair in the abgence of imsurance. TIf the 15z affaects
more than one unit or a unit and the common area, the cost of the
deductible may be apportioned equitably by the Beard among the
partieg suffering loss in accordance with the total cost of the

® repair.

Section 4. Axchitectwral Standards. No owner, cccupant,

lessee or lessor, or any other person may make any encroachment
onto the common elements, exterior change, alteration, or
construction (including planting), nor erect, place, or post any
sign (with the exception of real estate “For Sale” gigns, as =zat
out in the Master Deed), object, light, or thing on the exterior
of the buildings or any other common element, or on any place or
thing in the Condominium visible from the outside of a unit,
without £fixst obtaining the written approval of the Board of
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Directors of the Association. In accordance with the Master
Deed, antenna dishes ag limited in the Master Deed are
permissible.

To obtain such permission for apy change or alteration, the
plans and specifications ghowing the nature, kind, shape, height,
materials, and location shall have been submitted in writing to
the Board or its designee. The Board or its designee may
promulgate written guidelines for the exercise of this review of
guch plans.

The Board or its designee shall be the sole arbiter of such
plans and may withhold approval for any reason, including purely
aesthetic considerations, and it shall be entitled to stop any
construction in violation of these regtrictionsz. Any member of
the Board or lts representatives shall have the right, during
reagonable hours, to enter upon any Unit to imspect any unit and
any improvements thereon for the purpose of ascertaining whether
or not these restrictive covenants have been or are being
complied with. Such person or persons shall not be deemed guilty
of trespass by reason of such entry. In the event said Board or

? ita designee fails to approve or to disapprove such design and
location within sixty (60) dayz after the plans and
gpecifications have been submitted to it, approval will not be
required, and this Section will be deemed to have been fully
complied with.

An owner, on behalf of himself and his successors-in-
interest, shall assume all regponsibilities for maintenance,
repair, and replacement and insurance to and on such change,
modification, addition or alteration.

Section 5. Standard for Appearance. All equipment, garbage
cans, service yards, woodpiles, and storage piles shall be kept
screened by adequate planting or fencing so as to conceal them
from view of neighboring units and streets. All rubbish, trash,
and garbage shall be reqularly removed from the premises and
shall not be allowed to accumulate thereon. Clotheslines outside
the vnits shall not be permitted.

Section 6. Maintenance Responsgibility.

(a) By the Owner. Except as otherwige provided in
subsection (b) hereof, each owner shall have the oblig#tion to
maintain and keep in good repair all portions of his unit, and
all glass surfaces, all windows and entry doors (and appurtenant
hardward for windows and entry doors), except that the
Asgociation shall be responsible for the painting of the exterior
surfaces of window frames, doors, wood trim, and for the
replacemant and repair of brick and siding which constitutes the
extérior of the perimeter walls. The unit owner shall also be
respongible for maintaining the air conditioning and heating
apparatus, the porch, patio, deck, or balcony appurtenant to his
‘unit, the interior of garages, the overhead garage doors
appurtenant to each unit, and all electrical power lines, water
lines, and sewer lines connected to each individual unit and no
other. Maintemance by any unit owner on any portion of the
Condominium, cother than the interior of a unit, shall be done in
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accordance with the architectural standards as may be applicable
in the Master Deed, By-Laweg, or rules and regulationg of the
Amgociation.

(b) By the Asgociation. The Association shall maintain
and keep in good repair, asg a common expenge, all of the
Condominium property not regquired to be maintained and kept in
good oxrder by an owner. BExcept to the extent that ingurance
required to be maintained or maintained by the Association covers
any damage or loss, the Association shall not be responsible for
any maintemance or repair to the interior of any unit. The
Assgociation shall be responszible for, as a commoen expense, the
maintenance and repair of the common elements, including limited
common elements, except as set forth in sub-zection (a) above.
The Asmociation shall maintain all landscaped areas, except as
provided in the Master Deed; provided, however, decisions ralated
to the types of plants and shrubbery to be planted will be at the
g#ole digcretion of the Board of Directors. The Association shall
be responzible for the exterior care of each unit as the Board of
Directors may from time to time deem reasonable and appropriate,
ag fellows; pregervation and repair or replacement of exterior
building surfaces except for glass surfaces, roofs (ko include
not only the maintenance of roof shingles, but algo to include
all parts and portions of the structure of the roofs), and
gutters and down-spouts. The Asgociation shall be authorized to
perform, after notice, any maintemance upon a unit for which the
owner is responsible and to charge the owner, ag provided for as
assessments herein, with the actual costs of maintenance.

(¢} Insurance Deductibles. If there ig a deductikle
amount not paid, said amount shall be considered a maintenance
expenge to be paid by the person or persons who would be
regponsible for such repair in the absence of insurance. If the
losg affects more than ome (1) unit or a unit and the common
elements, the cost of the deductible may be apportioned ecquitably
by the Board among the parties suffering loss in accordance with
the total cost of repair.

Article VII
Asgedaments

Bection 1. Purpose of Asgessment. The assessments for

common expenses ad described in Section 66-27-114 of the Act and

» provided for herein shall be used for the general purpoges of
bromoting the recreation, health, gafety, welfare, common
benefit, and enjoyment of the owners and occupants of units in
the Condominium as may be more specifically authorized from time
to time by the Board. Assessments may be uged to compensate
officers and directors only if approved by a majority vote of the
Aggociation.

Bection 2. Creation of the Lien and Pergonal Obligation for
Agsegsment. Each owner of any unit, by acceptance of a deed
therefor, whether or not it shall be so expressed in such deead,
ig deemed to covenant and agree to pay to the Association: (a)
annual assessments or charges; (b) special assessments, to be
establizshed and collected ag hereinafter provided; and (e)
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specific assessments against any particular umit which are
establighed pursuant to the terms of these By-Laws. All such
assessments, together with charges, interest, coste, and
reagonable attorney’s fees actually incurred, as provided in the
Master Deed, shall be a charge on the unit and shall be a
continuing lien upon the unit against which each assessment is
made. Such amounts shall also be the personal obligation of the
persen who was the owner of such unit at the time when the
aggzessment fell due. Each owner shall be liable for his portion
of each aggessment coming due while he is the owner of a unit,
and hie Grantee ghall be jointly and severally liable for a
portion thereof as may be due and payable at tha time of any
conveyance. Asgesaments shall be paid in such manner and on such
dates ag may be fixed by the Board of Directors: unless otherwise
provided, the annual assessments shall be paid in monthly
installments due on the first day of a moath, and such monthly
inetallments shall be late if not paid on or before the tenth
(10") day of the month due. Anyone with a need to know, such as

w 2 prospective purchaser, title company or c¢losing agent, may
cbtain from the Treasurer of the Association information as to
whether or not any specific unit is in arrears as to any
aszessments. See also Section 8 below.

Section 3. Aggeleration., If a unit owner shall be in
default in payment of an assessment, ineluding, but not limited
to, the monthly installments bazsed on the annual budget, the
Board of Directors may accelerate the remaining assessments,
ificluding monthly installments based on the annual budget,
special assessments, and specific assessments, upen ten (10)
days' written notice to such unit ewner, whereupon the entire
unpaid balance shall become due and payable upon the date stated
in such notice.

Section 4. Lien for Assessments. The Asgociation shall

have full and complete rights to enforce the lien for
asgessments. Aoy such lien shall include the maximum costs,
charges, fees, and rents get out in the Master Deed and these By-
Laws, TIn addition to the right of the Association to bring an
action at law against the owner for delinguent assessments and
all charges comnnected or related thereto, the Assoaiation shall
have the right to foreclose the lien in an amount equal to any
and all azzegsoments due and all charges, feeg, rents, and costs
against the owner’s unit.

Each owner, by his acceptance of a deed to a unit, hexeby
expresgly vests in the Association, or their agents, the right
and power to bring all actiong agaimst such owner bersonally for
the collection of such assessments as a debt and to enforce the
aforegaid lien by all metheds available for the enforcement of
such liemg, including foreclosure in a like manner ag a mortgage
or deed of trust lien on real property and with full power of
sale of =aid property as is hereinafter set out. Fach owner
hereby expressly grants the Aszociation the power of sale in
copnection with said lien. It is understood and agreed that the
owner of such unit hereby expressly makes the President of the
Agsociation, Trustee with full power to sell and convey said unit
under the Tennessee Foreclogure Law.
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The lien shall be in favor of the Association and shall he
for the benefit of all other unit owners. The Association,
acting on behalf of the unit owners, shall have the power to bid
in an interest foreclosed at foreclosure sale and to acguire and
hold, lease, mortgage and convey the same.

Section 5. Computation of Opexating Buddget and Assagsmentk.
It shall be the duty of the Beoard to prepare a budget covering
the estimated costs of operating the Condominium during the
coming year. The Board shall cause the budget and the
agdgeagments to be levied therefrom against each unit for the
coming fiscal year to be delivered to each member at least thirty
(30) daye prior to the eond of the current fiscal year. The
budget and the assezsment egtablished therefrom shall become
gffective unless disapprovad at a meeting by a vote of a majority
of the total Association vote. Notwithstanding the foregoding,
however, in the event that the membership digapproves the
proposad budget or the Board fails for any reasgon #o to determine
the budget for the succeeding year, then and until such time az a
budget shall have been determined, as provided herein, the budget
in effect for the current year shall continue for the succeeding
year. The Board may propose a new budget at any time during the
vear by causing the propeosed budget and assessment to be
delivered to the members at least thirty (30) dayve prior to the
proposed effective date thereof. Unless requested by the
members, ag provided for special meetings, the budget and
asgessment may take effect without a meeting of the members.

Section 6. Special Assegsments.

{a) If the annual assessment as shown in the budget
proves inadequate for any year, the Board may at any time levy a
gspecial assegsment against all owners, provided such assessment
is approved at a duly called meeting by a two-thirds (2/3) vote
of thoge pregent in person or by proxy.

(b) The Board of Directors may levy special assessments
for capital improvements upon the common elements and for such
other matters as the Association shall determine; provided,
however, prior to becoming effechtive, any such special aszsessment
shall he approved by the affirmative vote of a majority of the
members of the Assaociation, in pergon or by proxy, at a meeting
duly called for that purpose.

Section 7. Capital Reserve Budget and Conftribution. ‘The
Board of Directorsz shall annually prepare a capital reserve
budget. which shall take into account the number and nature of
replaceable azzets, the expected life of each asset, and the
expected repalr or replacement cost. The Board shall zet the
required capital contribution, if any, in an amount sufficient to
permit meeting the projected capital needs of the Association, as
shown on the capital budget, with respect both te amount and
timing by equal annual azsegsments over the period of the budget.
The capital contribution required may be fixed by the Board and
included within the budget and assegsment as provided in this
Article., A copy of the capital budget shall be distributed to
each member in the same manner as the operating budget.
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Bection 8. Statement of Account. Any owner, mortgagee, or
a person having executed a conttact for the purchase of a unit,
or a lender considering a loan to be sacured by a unit shall be
entitled, upon written request, to a statement from the
Agsamociation zetting forth the amount of asseszsments due and
unpaid, including any late charges, interest, finesg, or other
charges agaimst a unit. The Association shall respond in writing
within five (5) working days of receipt of the reguest and may
regquire the payment of a fee, not exceeding Twenty (520.00)
Dollars, as a prerequigite to the ilsshiance of such a statement.

Article VIIT

Use Restxictions and Rule Makin@zﬁ 1209 PG 1055

Section 1. Authority and Enforcement. The Condominium
zhall be usged only for thoze usesz and purposgez sget ocut in the

Magter Deed. The Board of Directors shall have the authority to
make, modify, repeal, and to enforce reasonable rules and
regulations governing the conduct, use, and enjoyment of units
and the common elements, so long as copies of all such rules and
regulations are furnished to all owners; provided, however, any
rule or regulation may be repealed by the affirmative vote or
written consent of a majority of the total Aspociation vote at an
annual or special meeting. The Board shall have the power to
impoge reasonable fines, such amount to be assessed per day for a
continuing vielation, against owners or occupants which shall
constitute a lien upon the property and to sugpend an owner’s or
occupant’s right to uge the common elements and to suszpend an
owner’s right to veote for any violation cof any duty impozed under
the Master Deed, these By-Laws, or any rules and reggulationg duly
adopted pursuant therete. Im the event that any occupant of a
unit violates the Master Deed, By-Laws, or a rule or regulation
and a fine ie imposed, the fine zhall first be azzeszed againat
such ocecupant; provided, however, if the fine is not paid by the
occupant within the time period set by the Board, the unit owner
ghall pay the fine upon notice from the Association. The failure
of the Board to enforce any provigion of the Act or of the Master
Deed, By-Laws, or amny rule or regulation shall not be deemed a
waiver of the right of the Board to do so thereafter. (“Occupant”
ag specified in this Section shall imclude only a temporary
renter when the property is in the process of heing sold, all in
accordance with the Maszter Deed.)

Section 2. Seilf-Help. In addition to any other remedies
provided for herein, the Agsociation or its duly aunthorized agent
shall have the power to enter upon a Unit or any portion of the
common elements to abate or remove, using such force as may be
reagonably necegsary, any erection, thing or condition which
violates the Master Deed, the By-Lawg, the rules and regulations,
or the use restrictions. Unless an emergency gituation exists,
the Board shall give the violating unit owneér ten (10) days’
written notice of its intent to exercige self-help. All coats of
self-help, including reasonable attorney’s fees actually
incurred, shall be assesged against the vielating unit owner and
ghall be collected as provided for herein for the collection of
aggessmants.
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Section 3. Procedure, The Board sghall not impose a Eine
unlesgzes and until the following procedure iz followed:

(a) Demand. Written demand to cease and desist from an
alleged violation shall be served upon the alleged violator
gpecifying: (i)} the alleged violatiom; (ii) the action regquired
to abate the violation; and (iii) a time period, not less than
ten (10) days, during which the violation may be abated without
further sanction if such violation iz a continuing one. If the
violation iz not continuing, the written demand shall state that
any further wviclation of the same zule may result in the
impogition of sanction. The Board of its designee may demand
immediate abatement in such circumstances which, in the Board’s
sole datermination, pose a danger or nuisance to safety ox

propertky.

(b) Neotice. Within twelve (12) months of such demand,
if the violation continues past the pericd allowed in the demand
for abatement without penalty, or if the same rule is
subgequently violated, the Board may, upon notice, impose a fine.
The notice shall state: (1) the mnature of the alleged violation;
{ii) that the alleged violator may, within tem (10) days from the
date of notice, reguest a hearing regarding the £ina; (iidi) that
any statements, evidence, and witnesses may be produced by the
alleged violator at the hearing; and (iv) that all rights te have
the fine reconsidered are waived if a hearing is not requested
within ten (10) days of the date of the notice.

(c) Hearing. If the alleged violator timely
challenges the proposed action, a hearing before the Board of
Directora or the Covenants Committee, if one has been appointed,
ghall be held in executive session affording the member a
reasonable opportunity to be heard. The hearing shall be get and
notice of the time, date (which sghall be not lesg than ten (10)
days from the giving of notice), and place of the hearing and an
invitation to attend the hearing and produce any statements,
evidence, and witnesges shall be gent to the alleged violator,
Prior to the effectiveness of any sanction hereunder, proof of
notice shall be placed in the minutes of the meeting. Such proof

s shall be deemed adequate if a copy of the notice, together with a
statement of the date and manner of delivery, is entered by the
officer or director who delivered such notice. The notice
recquirement shall be deemed satisgfied if a violator appears at
the meating. The minutes of the meeting shall contain—a written
statement of the results of the hearing and the sanction, if any,
imposed.

(d) Appeal. If a hearing held according to subsection
{c¢), above, was held before the Covenants Committee, the alleged
violator shall have a right to appeal the decision to the Board
of Directors. To perfect this right, a written notice of appeal
muzt be received by the manager, President, or Sedretary of the
Asgociation within thirty (30) days after the hearing date. The
results of any hearing which is not appealed within the time
period shall be conclusgively presumed to have been concurred in
by all parties.
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Article IX
Misgellaneous

Seetion 1. Notices. TUnless otherwise provided in thesge By~
Lawg all notices, deménds, bills, ztatements, or other
comunications under these By-Laws shall be in writing and shall
be deemed to have been duly given if delivered personally or if
sent by United States mail, first class postage prepaid:

(a) if to a unit owner, at the addresgs which the unit
owner has designated in writing and filed with the Secretary, oxr
if no such address has been desigmated, at the address of the
unit of such owner; or

{(b) if to the Agsociation, the Board of Directors or
the Managing Agent, at the principal office of the Association or
the Managing Agent, if any, or at such other address ag =hall be
degignated in accordance with subsection (a) hersof.

Section 2. Severability. The imvalidity of any part of the
Magter Deed or theze By-Laws shall not impair or affect in any
manner the validity, enforceability, or effect of the balance of
the Master Deed or these By-Laws.

Section 3. Captions. The captions herein are imsexrted only
as a matter of convenience and for reference and in no way
define, limit, or describe the scope of the Master Deed or thesze
By-Laws or the intent of any provision thereof.

Bection 4. Gender and Grammar. The use of the masculine
gender in the Magter Deed or these By-Laws shall be deemed to
include the feminine gender, and the usze of the singular shall be
deemed to include the plural whemever the comtext so requires.

Section 5. [Fiscal Year. The fiscal year shall be set by
rezolution of the Board of Directora.

Hection 6. Aundit. An audit of the accounts of the
Asgociation shall be made anmually in the manner provided by the
Board. Howewver, after having received the Board’s audit at the
annual meeting, the owners may, by a majority of the total
Asgociation vote, regquire that the accounts of the Agsociation be
audited as a common expense by an independent accountant.

Section 7. Conflicts. In the event of conflicts between
the Act, the Master Deed, the Charter, and these By-Laws, the
Act, the Master Deed, and the Charter =zhall control, in that
order.

Bection 8. Amendment. These By-Laws may be amended by the
affirmative vote, written consent, or any combination of
affirmative vote and written consent of the members holding at
least two-thirds (2/3) of the total vote of the Agsociation.
Notice of any meeting at which an amendment will be consgidered
ghall state that fact and the subject matter of the proposed
amendment. No amendment shall become effective until it ig
recorded in the records of Bradley County, Tennessea.
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Section 9. Books and Records. All members of the

Agsociation and any and all mortgagees shall, upon written
request, be entitled to inspect all books and records of the
Aggociation during normal busginess hours at the office of the
Association or other place designated reasonably by the Board of
Directors as the depository of guch books and records.
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